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BANKING LAWS
HELD INEFFEGTIVE

" " Comptroller Murray  uggests A
Number 0f Changes

Appears Before Pujo Probers---Furnishes The Committee

Such Data From His Office As President Tait Had
Directed Him To Supply---Admits Present Inspection
0f Banks To Be Superficial, Aud Suggests Publica-
tion Of Lists Of Stockholders

Washington, Jun. 9.—Lawrence O.
Marray, comptroller of the currency,
testifying before the Pujo committee,
acknowledged that the present bauk
Ing law is an archale, MMogleal, ungci:
entific and superficial statute which
needs amendment In practically every
claune, He was questioned by Sam:
nel Untermyer, counsel for the com
mittee,

Mr. Murray furnished the commit
tee such data from his office as Presl-
dent Taft had directed him to supply,
which, however, was - but a amall
part of the Information which the
committee asked the comptroller to
furnish

Mr. Murray condemned without res-
orvation the praction which, he said,
i a growing evil, the aeceptance by
directors or officers of national banks
of personal ~ompensation from bor
rowers to whom the funds of the bank
are loaned. He sald that legislation
should be pussed providing for erimli.
nal prosecution of the practice,

Murray favgred a provision of law
which would prevent the stookholdera
of banks from transferring thelr stock
on the verge of collapse of thelr
banks, and he also Indorsed a scheme
to force banks to make public the list
of pecuritics held as asséts by nation
o} banks. Publicity of lists of stock-
bolders in natlonal banks, he said,
would be beneficial,

Inspection Ineffective.

Quastioned by Mr. Untermyer, Mr.
Warray outlined the method of the ex-

office, and nsserted that under the
present system the inspection 1s “in
effective."

“It Is mercly a superficial examina-
tion, ia it not?" asked Mr, UUntermyer.

“Yes, that ls about all,” replied the
compiroller,

The comptroller sgid that there are
about 106 bank examiners to superin-
tend the affalrs of 7,600 banks, In re-
ply to guestions he said that in New
York city these Inspectors worked
with the bank examiners of the clear
fng house assoclation and co-operated
with them in connection with the ap-
pralsal of loans and securities held
by banks. ‘

Mr, Murray further sald that his
knowledge of clearing house assocla-
tons was merely Incldental. “We
have recelved complaints from time
to time from banks, who sald that
cartain clearing house rules were det-
vimental to thelr business,” he con-
tinwed, "but we have always told
them we had no jurisdiction.”

Stock Exchange Fixes Value,

SUSPECTS §

amipstion of national banks by higi -~ -

by the price on the New York stock
exchange when the stocks were listed
there

“Then it the stock gquotation is for
a falwe or fictitious value, the exam-
Iner actepte 7" asked Mr. Unter
myer.

“Yen," sadd the comptroller,

Mr. Untermyer asked about the re-
Iations of the Pirst National bank to
the First Securitier company and the
National City bank to the National
City company. Mr. Murray sald his
office had no record of the relation of
these concerns,
“But you know that the president |
and attorney gencral have had these|
casen under  conslderation” nsked |
Mr. U'ntermyeor, !

“Yes," anawered the witnees.

Mr, Murray stated that, at the re
quest of the committee, he had pro-
pared a statement of the loans of
banke whic, could lend more than |
$1,000,000 to.an individunal, but that he
could not sabmit the statement to
the commitiee until directed to do so
by the president.

There are but 13 national banks, he
suid, which eould make loans of §1.
000,000 to an individual. But he could
not #&y how many could loan $1.000,
000 to the same interest by dividink
the loan among individuals represent-
ing the same :umrut

(ONTJURY

Stenbenvilfe, 0., Jan. 9.—Prosecut-
Ing Aftorney J. 8, Palsley declared
that the presapt grand jury will not
be nllowed to investigate any of the
jolities) corruption cases In Jafferson
tounty, because he Is afrald of one
member of It, who he believes acted
s & go-between and a spy during the
probe last month, Palsley states he
will demand & new grand jury to in-
vestigate the alleged election frauds.

lIce Cream Rate Protest,

Columbus, 0., Jan. 9.—That rates
are far too high and that the servica
afforded them fm poor was the gist of
testimony offered before the public
service commisalon by the Ohlo As-
sociation of lce Cream Manufacturers,
The lce cream men colalmed tho
growth of thelr business was retard
ed by delays In sbipping.

The comptroller said that bank ex-
unlnan llud tlu value of ucurltlol

FAVORS THE SWORD
OR JUST DEALINGS

Philadelphia, Jan. 0.—Bishop Je
seph F. Berry of the Methodist Eple-
copsl church, in addressing the Evan-
gelica! Alliance, made a plea for s
bloody exterminating war, If neces
sary, to bring about rightecus and

Just dealings among mnations.
“l am not one of those who moum

-m there are wars and rumors of
* declared the bishep, “The pro-

mtrife, Out of the great wmip God In
his infinite wisdom brought a bene.
dicticn on the people. He did not
tome Into the world to bring pesce,
but brought n sword to carve oul
u." "

JAMES A. PATTEN MUST STAND
TRIAL FOR CORNERING COTTON

Washington, Jan, 9—By upholding
certain disputed counts against James
A. Patten and others, charged with a
violation of the Sherman anti-trust
Taw In“running & so catled cotton cor
ner, the supreme court sent the case
against the men to trial in the lower
courts, Patten, Eugene G. BScales,
Frank B. Hayne and William P,

_ FAGTORIES

Bteubenville, 0., Jan. % —The Ohlo
river Is ot flood stage here, with sav-
eral more feet expected. All the In
dustries ulong the river are floodes
tnd are closod down. Traction lines
tre under water and have ceased ap
eeations, The Wheeling & Lake Erie

JAMES A PATTEN]

OHIO RIVER OVERFLOWS

. rallrond branch has suspended trains

L lee lc-an ﬂomlmt

DUCHESS OF CONNAUGHT

She s Critically 11l In
& Montreal Hospital.

Brown were Indicted In New York on
charges of conapiring on Jan, 1, 1910,
to “corner” gotion by extensive buy-
ing en the New York Cotton Ex-
change, 88 & result of which ths price
would be enhanced and uitimately

bring arbitrary and excessive prices.
The conspiracy was described as cal-
culated to yicld $10,000,000 in profits.

UNDER WATER

and the Cleveland & Plttaburg rall
road will be forced to stop.
Much damoge has been done at

Hver towns, Wheellng and below
BteuLenville, where many homes have

FIRE L0SS A
REDUCED

——

Columbus, O, Jan. 8.~ The fire loss
in Ohio in 1912 was less thap what it
was In 1911, according to a wéport ls-
nued by State Fire Marshal J. W, Zu-
ber, The lows during the past year ap-
proximated $5,000,000, compared with
a loss of $56,718,000 for the year be-
fore, Fires of Incendiary origin were
fewer during the past year than In
any year since the establishment of
the fire marshal's department in 1800,
The department secured K6 econvic-
tions for arson in 1911 and 72 In 1912,
These (wo years were Lthe most suc-
ctssful In the number of convictious
secured,

SENATORS
SEE WILSON

Trenton, N. J., Jan. 9-—President-
ealect Wilson talked politice for three
houra with Benator Hoke Bmith of
Gloorgin and Senator Thomas P, Qore

Wrapper Makers Join ltrlu
New York, Jan, 8—~There were anv.
ral minor outbreaks In conneotlow

4rs, while the ranks of the strikers
were augmented by & general strike
of the kimona snd wrapper makers,

with the strike of Lthe garweni work- |

of Oklahoma. With his visitors, Gov.

{ @arour Wilson went over matters to |

| pe wKen up ot the speclnl peswion of

songress, partieularls the tarif and
* surrency roform. The abrogation of
the mimlority rule in wiole commit
tee wusignmenis wus briefly tooeh:
* ypon.

ATLANTIC
IN UPROAR

London, Jun. §.-~The galea continue
on the Atlantie and many arriving
veusels report damage. The Britlsh
pteamer Almeriana, which salled from
Liverpool lec. 81 for 8t. Johus und
Hallfax, has returned to Queenstown
from 300 miles to the west, Bhe re
ports her cargo.shifted and her ma-
chinery deranged.

WOMAN
PARDONED

Columbus, O, Jan. 9.—Dr. Kathryn
Wray, a Columbus physician, sent
to the penitentiary for performing
an iliogal medical service, was par
doned by Qovernor Harmon. She was
received Oct. 21, 1912, and with good
time would have beem releassd Jaa.
2, 10156, Bhe actually served nine and
& holf weeks, It Is stated that the

parden was granted on the report
that she was suffering from perni-
olous ansemia and apoplexy.

! Ansberry Would Succeed Burton.
| Washinston, Jan, 9. — Representa:
+ Sve T. T. Anaberry of Defiance will

I # # candidate for the Unlted 8tates

| sunate to wsuccend Sopator Burton.

OLD WEAKNESS RETURNS

Duchess of Connaught Removed to
Montreal For Treatment.

Ottawa, Ont,, Jan, 9.—A sudden and
serious recurrence of the lliness
which prostrated the Duchess of Con-
naught when she was in Quebec last
May, and neccsaitated an operation
at that time, has again made it neces-
sary to remove the duchess to Mon-
treal for treatment. 8She was taken
on a special train and was accompa-
nied by the Duke of Connaught, the
Princese Patricla and Major Wor
thington and Drs. Garrow and Chip-
man.

No altnﬂpt is made to conceal the
fact that the gravest fears are enter.
tained as to the duchesa' recovery.
All social functions at government
house have been canceled.

LIVE STOCK AND GRAIN
" GHICAGO, JAN. 3.

Cattle — Tervea, 36 REES 40; ‘rexul
mteers, 534 70§06 M5; western wsteers, 85 70
@7 40; siockers and feedors, M D@7 803

rows und hoifern, 33 85@7 60; calves,
56 7611 00 |

Hogn—Light, §7 2007 44; mixed, 87 20
@7 4ive; heavy, §7 20T 47%; rough,

5 $0®m7 80, ples. 38 TE@T 40.
Queen and Lamba-—~Native sheep, §4 8§

@R 00; western, $4 0066 00; yearlings,
$6 Y@k 16 nutive lambm, 36 T5@D L0
wostorn, 86 909 10,

Wheaat—Na, 2 rodd, 81 l“ﬂ‘] 1255, Corn—
;. Whos Onis—No, ¥ white, 349340~
‘lln-:-lpl. Cattle, 15,000 head; hogme, 30,
800: mhecp, 20,000,
FAST BUFFALD, JAN, 9.
Cattle—Heavy stecrs, 58 006» 25; ship-
ping steers, 37 BOGR T8: heifers, 34 704
£ 00; butcher enttle, $6 V0GR 85: ful cows,
$2 2507 00; bulle, 34 006 575; stockers
and foeders §4 B0ME TA; fresh oows apvd
rpritigers, B30 00 @76 00; ealvem, 11 004

No

12 00,
Houm Henvies and mediuma, 87 75;
Yorkers, 37 TAGT 0 piew, 37 SSGT W;

rovighs, 36 90; stags, 85 S04P6 28,

Fheer, and Lambs—Yenriings, $5 004
8 00 wethers, 85 255 76° mixed sheep,
$5 Unmph 60: ewes, 6 D0GH 26; lunbu,

Fn 50,

" PITTBRURG, JAN. 0.

Cattle—Choles, 85 0GR 76, prime, $1 10
@R 10; tidy butchers. 87 25@7 65; helfers,
84 FOBT 75 fat cows, 33 BOGRAR T5; bulle,
g4 0Dgre 76 mlikers and springers, $35 00
76 00; culven, 38 00@S 15,

Hogs—Henvy hogy, T 60; heavy mixed,
medinma and heavy Yorkers, §7 W0

87 703
light Yorkers und plgs, §7 906

7 BB
1 96,
Bheep and Lamba—Prime wethers, 16 60

@5 5: good mixed, $6 2606 50; falr
mixed, $4 340 I6; Inmbs, §6 00@9 25,
HRecelpts—Hogs, 16 cara,
CINCINNATI, JAN. 8,
Cottle—8teers, ¥4 8548 28, cows, $2 756
@R 00: helfers, $4 00G7 25; calves, 85 (0
p11 25,
qll-!mrll ~ Packers, $7 S0Q}7 80; common
sowa, 56 006 76 plgs and lights, $5 6@
7T 80: Alags, B4 0@Gs 50,
Bheep and lA;nb.—-shup. 52 00@4 25;
b, §0 VB@R
h%hu‘t—!\a ¢ red, 51 11@1 14, Corn—
No. * mired, 49€p51¢. Oats—No. 3 mixed,
MHoige. Rye—No 3, 6@8No.
Reoripts—-Cuttle, 351 head; hogs, §,252;

sheap, 85,
X CLEVELAND, JAN. 9.
Cattle—Cholee fat stoera, §7 T5@% 50
gaod 1o choloe ateers, 87 00@7 75: helfars,
§5 2A@E 40: fat bulls, 38 BOGE 40; cown,
4] nu[u 25; milkers and l‘prln(u-. 350 00
@%0 M; calves, $10 L0G11 60,
Hogs—Heavies and mediumes, §7 53;
Yorkers, Mght Yorkers and plgs, §7 76;
roughs, §6 0; stags, 36 00
Bheep nnd Lunhu — (‘holce wethers,
86 Ou@bs 26: ewes, M TGS 00; choloe
apring lambs, $9 0069 05,
Receipts—COnttle, w:' head; hogs, §,000; l
n 400; calvew, 20
B BOSTON, JAN. 4,
Wool: Ohlo and Pennsylvania XX, 3%¢
delaine wanhed, 34c; half-blaod eombing,
284 19c; threo-elchths blood  combing,
WG %c; delalne unwnshed, 28§ ikl
fne unwashed, fdc.

Bwain
Charles J. Criswall of Morrow county

ELEVEN LAWYERS
AND TWO LAYMEN

Lomposition Of The House Jummary
[ommittee

Swain Explains Innovation---Duty Of The Laymen Not To:
Let Any Bill Out Of The Committee That Is Not
Clearly Expressed And Fully Understood By Them:
&ux* .-Representative Cowan Selected As Chairman Of
The House Finance Committee

Columbus, 0O, Jan

announced he had

9, —~Bpeakey
selocted

Ind Percy Tetlow of Columbiana
rounty as members of the house jud!
tlary committes. The significance of
the snnouncement s that Mr. Cris-
well ie a farmer and Mr. Tetlow e a
coal miner. The judicigry committes
is & lawyers' committes. Not since
the first legislature met In 1803 Las
there been a judiclary committee of
elther branch which was not com-
posed wholly of lawyers.

The apeaker s fully aware of the
innoration. He acted designedly. He
sald: “There has been much criticiam
of the Involved phraseclogy of stal-
utes, of ambiguity and unelear lan-

“Well, 1 have put two laymen, a Re-
publican and a Democrat, on the judi-
ciary committee and have Instructed
them thelr duty is not to let any bill

clear!y  exvressed and fully ander-
stood by them. T believe the Innova.
tion will justify ltwelf.”

With Messrs., Criswell and Tetlow
on the commitiee will he 1] lawyers,

of Trumbull, who is to be chalrman.
Speaker Swain will not give the Re-
publican minority anv chalrmanshins, |

gt cut of the committes that I8 not |

headed by Representative Kilnlrrh:u'

Furniture, Stoves,

He sald howeaver, he would glive them
larger representation on committaes.
than their numbers warrant. There
will be five Republlcan members om
tommittees of 106, four on commitiees
of 13 and three on commitiees of 13
and nine.

Representative John Cowan of Puls
pam declared the speaker had In
formed him of his definite selections
a8 chalrman of the finance committes,

HOUSE FOR HUGHES RULES?

Require Publlc Hnord of All Come
mittee Proceedings,
Columbus, 0., Jan. 9—The new

Democratic house will adopt or reject
within a few weeks tentative rules
drafied by E. W. Hughes on order of
the Seven!y-nluth General assembly:
The most sital departure in the.
Hughes rules requires a public record
be kept of all committee proceadings.
The vote probably will bhe the first
alignmen'
reactionaries. It Is Hughes' purposs
“to wtop the dirty work that has here-
tofors been done in the dark of the
commitiers rooms.” In committees.
good bilig have been shelved or emas
culated. No records have been kept
of the committee procedure. It has,

! been next to impossible to fix the re.
| sponsibility va those culpabla

Rugs, Etc.

Ohio.

est possible price.

vinced.

New Spring Styles

Arriving Daily

We have one of the best selected
stocks of House Furnishings in Central

We can sell for less as we have no
exorbitant rents to pay and no large sal-
aries to pay. We run our business at the
minimum of expense. We buy our goods
for spot cash thereby getting the low-

Think it over, then call and be con.

Gnh
{:rodlt

BLOCHER BROS. .

Cash

216 and 218 West High Street

Goods Delivered Free To Any Part of County

hetween progresaives and -




